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If you are receiving this email, it is because you are a client and/or friend of the O’Brien Wealth
Management Group of Wells Fargo Advisors. The idea behind the San Diego Send-Off is to keep you
abreast of interesting trends we are seeing in the market/world. We found these charts interesting and
wanted to share them and our brief narrative with you in blue font.
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Michael O’Brien has been named one of the:

Michael O’Brien, Managing Director – Investments: 2021 Forbes Best-In-State Advisor. Ranking algorithm based on industry
experience, interviews, compliance records, assets under management, revenue and other criteria by SHOOK Research, LLC, which
does not receive compensation from the advisors or their firms in exchange for placement on a ranking. Investment performance is
not a criterion. @2021 Forbes Media LLC. Used with permission.

Time in the market versus timing the market

Missing the best days in the market is costly
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Sources: Top chart: Dalbar, Inc., 20 years from 2001–2020; “Quantitative Analysis of Investor Behavior,” 2021, DALBAR, Inc., www.dalbar.com. Bottom chart: Bloomberg and Wells Fargo
Investment Institute. Data from January 1,1992 to December 31, 2021. For illustrative purposes only. Dalbar computed the average stock fund investor return by using industry cash flow
reports from the Investment Company Institute. The average stock fund return figure represents the average return for all funds listed in Lipper’s U.S. Diversified Equity fund classification
model. All Dalbar returns were computed using the S&P 500 Index. The S&P 500 Index is a market capitalization weighted index composed of 500 stocks generally considered representative of
the U.S. stock market. The fact that buy and hold has been a successful strategy in the past does not guarantee that it will continue to be successful in the future. The performance shown is
not indicative of any particular investment. An index is unmanaged and not available for direct investment. A price index is not a total return index and does not include the reinvestment of
dividends. Total returns assume reinvestment of dividends and capital gain distributions. Past performance is not a guarantee of future results. Investing in stocks involves risk and their returns
and risk levels can vary depending on prevailing market and economic conditions.

Investment and Insurance Products: NOT FDIC Insured / NO Bank Guarantee / MAY Lose Value

Geopolitical conflict could result in further U.S. energy cost hikes

More than 1.5 million housing units are under construction in the US – the most since the 1970s

Roughly 3 out of 4 Americans believe their country could be involved in a war in the next 12 months

Finding potential balance between risk and reward

Performance versus risk: 15 years
(January 2007–December 2021)
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Sources: © 2021 – Morningstar Direct, All Rights Reserved1, and Wells Fargo Investment Institute. Data from December 1, 2006 to December 31, 2021. Performance results for the Moderate
Growth and Income Liquid (3AG) Portfolio is hypothetical and is for illustrative purposes only. Index returns do not represent investment performance or the results of actual trading. Index
returns reflect general market results, assume the reinvestment of dividends and other distributions, and do not reflect deduction for fees, expenses or taxes applicable to an actual
investment. Unlike most asset class Indexes, HFR Index returns are net of all fees. Because the HFR Indexes are calculated based on information that is voluntarily provided actual returns may
be lower than those reported. An index is unmanaged and not available for direct investment. Hypothetical and past performance is no guarantee of future results. Standard deviation is a
measure of the volatility of returns. The higher the standard deviation, the greater volatility has been. See following pages for composition of the Portfolios, risks and definitions of indexes.
1 All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be
accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.

Brick & Mortar casinos saw a bounce-back in 2021

The U.S. accounts for 40% of the total global defense spending

Quit rates are particularly high in sectors with a large number of frontline workers (hospitality, health
care, retail)

Meeting online has become the most common way for people to meet nowadays

Most restaurants only break even or slightly lose money on each online order

Article of the month:
Move over, crypto. A record number of workers are becoming millionaires with their boring 401(k)s
and IRAs

Click Here to Read
Questions you’re asking: Should I consider moving in retirement?

Click Here to Read
The opinions expressed here reflect the judgment of the author as of the date of the report and are subject to
change without notice. The material has been prepared or is distributed solely for information purposes.
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