SAN DIEGO SEND-OFF
Friday, July 30th, 2021
If you are receiving this email, it is because you are a client and/or friend of the O’Brien Wealth
Management Group of Wells Fargo Advisors. The idea behind the San Diego Send-Off is to keep you
abreast of interesting trends we are seeing in the market/world. We found these charts interesting and
wanted to share them and our brief narrative with you in blue font.
Best Regards,
Michael O’Brien
Managing Director - Investments
Senior PIM Portfolio Manager
Michael.j.obrien@wfa.com

Josh O’Brien, CFP®
Vice President – Investments
Josh.obrien@wfa.com

Michael O’Brien has been named one of the:

Michael O’Brien, Managing Director – Investments: 2021 Forbes Best-In-State Advisor. Ranking algorithm based on industry
experience, interviews, compliance records, assets under management, revenue and other criteria by SHOOK Research, LLC, which
does not receive compensation from the advisors or their firms in exchange for placement on a ranking. Investment performance is
not a criterion. @2021 Forbes Media LLC. Used with permission.

U.S. airport traffic has reached pre-pandemic levels as “revenge travel” picks up

Investment and Insurance Products: NOT FDIC Insured / NO Bank Guarantee / MAY Lose Value

Streaming music has led to a comeback in revenues for the music industry

Inflation has remained elevated as the June Consumer Price Index (CPI) jumped 5.4% year-over-year

Inflation is at cycle highs
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Sources: Bloomberg and Wells Fargo Investment Institute. Monthly data from January 1, 2013 to June 30, 2021. S&P 500 Index is a market capitalization-weighted index composed of 500
widely held common stocks that is generally considered representative of the U.S. stock market. The Consumer Price Index measures the average price of a basket of goods and services. West
Texas Intermediate (WTI) is a grade of crude oil used as a benchmark in oil pricing. U.S. Dollar Index (USDX) measures the value of the U.S. dollar relative to the majority of its most significant
trading partners. This index is similar to other trade-weighted indexes, which also use the exchange rates from the same major currencies. An index is unmanaged and not available for direct
investment. Past performance is no guarantee of future results. Stocks may fluctuate in response to general economic and market conditions, the prospects of individual companies, and
industry sectors.

Despite rising debt levels, low interest rates have improved consumer cash flow

Idaho is America’s fastest-growing state, according to data released by the U.S. Census Bureau

Cash still accounts for 25% of U.S. payments volume

Diversification may reduce downside risk
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Hypothetical moderate growth and income liquid (3AG) portfolio

Sources: © 2021 – Morningstar Direct, All Rights Reserved1, and Wells Fargo Investment Institute. Data from October 5, 1979 to June 30, 2021. 3AG = three-asset group. Performance results
for the Moderate Growth and Income 3AG Portfolio is hypothetical and is presented for illustrative purposes only. Index returns do not represent investment performance or the results of
actual trading. Index returns reflect general market results, assume the reinvestment of dividends and other distributions, and do not reflect deduction for fees, expenses or taxes applicable to
an actual investment. An index is unmanaged and not available for direct investment. Hypothetical and past performance does not guarantee future results. Composition of the Portfolios
provided on the following page. Note: Corrections are declines of 10% or more. Bear markets are declines of 20% or more.Diversification strategies do not guarantee investment returns or
eliminate the risk of loss.

June marked the first time in a year average global food prices have decreased

The 2020 recession was the shortest ever on record

IRS tax audits reached a 20-year low in 2020

Article of the month:
Those 529 college savings plans can be a flexible way to transfer wealth
https://www.cnbc.com/2021/06/15/those-529-plans-can-be-a-flexible-wealth-transfer-tool-advisorssay-.html
I studied the ‘rich habits’ of millionaires for 5 years: Here are 10 things they have in common
https://grow.acorns.com/habits-millionaires-have-in-common/
The opinions expressed here reflect the judgment of the author as of the date of the report and are subject to
change without notice. The material has been prepared or is distributed solely for information purposes.
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